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arfrea tar-re 

trfa^^TT to: 17 (TO t-95)/9 2-97 

at faafr, lfarore, 1995 

^.HT. 9 48 (a - ) :—fata reiTO (faara TO: 

fafaaaa) afsfaaa, 1992, (1992 aft arer 22) 

5 TXT H'TO afareft aT^tapa art %re TOK 
P/aRTO freTT SlftX TORT tYfa, 92-97 (Tfaftfaa 

: art, 1995) % wsare— s a fMafafti'a 
tataa axft t:— 

(1) arena 79 % arc farefafaa to afar 

'fliu/M :— 

7 9.a "* *Rpfa tfe ^a */fta —aa tk refre? 
^raj % faafaaft aft tfarar TOas tfaa 
*aftn ^TO»a gfttt 1 refta xtfa^A $>ft 1 faafaa, 
5ft ikEft area % faafaa area | aw t faraftt 
zpz 7ft 7 : afare rerea ar fare tYa reft a rerea 
prsftrT famR T^TOT tYa A<fa OTt aT fftafa ATXftTO 
ftrer $ a refta ar arere axft tr are ?ftft 1tft Prefaa 


^a ar^Y aaft % Pro xiPre inftjar<Y aftfa g f f re 
f afare ax aat £ 1 refaa RTfkarOr faftrfw 
PR ajarx amf qx farex axft % are afasa 
aft tfax ^a akY ax aare 1 1 

r^rfataa, fatw retro fretY, aref, arerw 
aYx a*a$ % u?ta tfYmtaa aaa aar ait 
am fafafree t?,?r are tYm^ tpftY t arfaa 
aifareft aft rearPre axt aft aa AifTfataa % rex 

*T tit ar a$r §Yar 1 rePre rtTferakV tfrx rePa 
a aaftre amt % art af iraa aif^antt ^frnr aar 
^Panfi^ are^i? 4ft tg ark a^«f fafaY % a^a 
wrai <w 4 atar 1 

fanfa atx 4 >aa: ^Oremrei areifta 

NS 

nfa a^a aar xtIw area'a % fanfa 

aiat i?\ aipa |q, ^aare faa faar, ailaa mfa'iatt 
qfcftaa 1 ^ a^ afa^fa arf % ararc ax *nara 

^xartt at faatrei atre aai xf«a aa f mawaa 
’tfaa afafkat atat 1 afxftr'a-1 % sfxttx area'! % 
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arma fa fAt $■ Aha gat % a mat % Amr t Afh 
gfjR r m fta Art nar arfaa arfraht aha ga a 
mama ifkzfifte yfafrnt atari 

mm Ah faafa naAt naa % mma a fam 
mgar i afar ga ant ijtt % 6 mftat At aafa a 
fag 3a $tAt am ^ftrr ga At 3am mrrm §tt % 
m faafaaf % aifar A a? Aa At mfat Afar ga 
Jr ^r mt At mpfaghft \" 

( 2 ) ^Tima 88 mit gifam Ah A TTT4 fam- 
fafaa sm yfannfmr fam mgar:— 

88 . "mrnm: g?a xiAhra Ar mnr nra/faftaa 
Ah aiTr Aa (a^h afar) % g?a % AaA a At 
mgAt 1 faa m/faftaa mggAt Ah aqm fa 
fgamr grn a Am 10% Atm, srfaa xmf/fafraa 
^rrwjquff Ah amAr % fag 15% amanfr %mgarn 
Ah mgAf % fag 25% ghr 1 

(a) gagmftAt, ga ga f At mrm arm mean 
gm aifaa faAt ma ^At-f At At ghfr % msmr 
A fhAr Aar am mgfa fag rrg m/arat % agt 
mag At aT faafar Ah faqfa: 34 mm A agr fhAr 
Aar am ga ga srAV/gagahft mrm arm ararx 
am arfaa faAt ma ghft At faafr afar fag gq 
gt, faM Am, aftra Ah ar, nrA Ah «rf£t % 
mgaAt Ah: mgAt A faata a Afmr faafa % fag 
mA Ah ar«fr AT fa:g?a aTgfa aT war § 1 oto 
^ rhfT Ah: is Ah Ah mfa afafam 

Ah arAfam At At rngfa At m aarfr $ 1 qaqa- 
ffat/qaqahft 5T44T Trm ^'At am AV3 w^ar 
aptfwf % Arm Jr fA^h fAm at t 1 
AraifhA Ah Ai^hAT at mm Ah fAqh Xz Ah 
man: at fhrr mnm 1 

(g) MaAfyAf A AaAa/fAAV h, hah: 

aa ATt A^sht fArAV, ny^hfr Ah nj^mfrAr 
ATt mr% h^AWV hrh'f A^hmAt ATwhq'f % fmr 
fA^/^fhA/AtTr % Art-jaAr Ah m^Afm frnfa ^ 
ahf ^ 1 Arf mr mfh/m/^qAr At At Aa ATt 
^A< t ^At m A^Aha arm amt % ma ?a amaR 
A A^A fAAtA At W^AfA At m TTCTdt jt i shhA 
mt-Tt At fAmWAA mT % mfh fAm mm ■— 

(1) fa^r A A?'r hftaf rn^Af AtamHAAt A 
rm ah % 45faAt% Atar ^a.- mm farm mm t 

( 2 ) ATAfhT A ftAit ft mr at atm/m- 

itmr Ah m afirjfH % ta A a^At Aa ^tA 

% 60 feff % Aar, mm vx fJm mAA 1 qv ^ 
At a% At % Afh At mrA/fAhr A aaAfmft A 
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vm A aarft t 1 fAx At hr A h h aamaf A 
fah At mrrfA mff ArAt 1 TAmtqt A mmr’A 
A A am A hmahm tat maAr 'ihr^ mf-T- 
mfhft am fAatfta At maAt 1 

a. Arm Att mt ^tot Atx m^at At hr^fer 
Aaaa Ah afa^fa xAhr: fhhr fmrtaf % ma mxcfta 
xiz %/gFar aa arcs mmr fAmr/am^. Ar am Art/ 
mfr safaA m yftgfA % xt A arm tt aarm t 1 
cJhtmT, 3 am Ah axyAt A At a A Farrar fArhat 
At m^TA A fm 0. 999 ^raar aar A hhaa At 
ar^ft Atx mm A fra arm nAAr Amr ’afm 
At rfitt fAmr ffhft 1 

a. aftra msAA : m mm A fan. nq: 

mar marfra afaa areAA fam m mar a : 

(1) Am arafhm, mha, Am srh 1 8 ah 

aaT mr At arrsthm : Atx 

(2) Aiar ah arAr Aam Atx am,A t A aiqia 
% arTr, mathm , mha, Am atx 
qmrf-tm 1 nar FaAa ai^Aa A a^ mma 
At fafa A 120 fhr A 'Atar faata man¬ 
at 5A fam mr^atfea Art i 

i At aa/f.A t.^. afht A fmta : Atfa % 
asma-9 A mrnm mwa T?a aaT ^ama f At a 
aar i At tfa afaAf ar am Am, famftfay at 

Bhar 

(1} ftAary af?a haft At At fatt At mrafa 
ahj 3fta ^a (At At.a.) a qft fahft; 

(2) afa Atf afar mA Trar Aa am hft t, 
at Arm AVt fht AtaAt mx para. r?a 
Att ma araAr at a am % fafaahr % 
fan mrara star arfam aaraa sm arfaa 
farft nAAr at nAAt gm faarha At a: 
Ataa ar Ata fam arnar 1 

a afar xm At x ma a|a?a argAra fafafAa 
ah ma, Ama, ^tr mA, ATmft arg famt aht 
0. 90 ^3ar aar % Arfraa atx tafsmr, arnh-Jm 
aiafrm, afh: Ah Aa At mha f, ar arm am 
aatt f 1 a afat ?ht, fAta m Ah matt, m- 
arnma maff, fmAfra matf, atfaar, mfa ar At 
mm ar aaat A • wa afaftaa za gfarf at 
amfta hr Aa, rgfaatR mg mrarr faaam arfam 
arnmr jra arfaa fhfr am n-frfT a affn trA, 
faaat gsaf 0, 995 a aa a ?j Ar aama amaT 
m aaar ^ 1 xaA, faaat 0.995 a aaa ^t 
fa argfA % fag, aft att ?t, afar faafa aaraa 
^a/faafa afaga gfar % fag farm argaa aaar 
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OtfR FfY-jF gfR <tPhk % orF'YfrF FTfaFRT f 
fro ?rfH^r tr frYt % \ 

n=p RoRf ft Frrr?T frr orfrir fro fo, (m, 
or^ij^qr sfa ^q-^-TTFT frRt, YYYttt YR frYffr 
FRRT fYTFf ’JOFTF pRTTO F FF Y frFT FFT ?T, 
F^F OR 5 SfTRIF ^rfdf'^i' FTFT/frfcTF YR FicfT % 

Yf qr frRr f$ FYff % TrfhfrFr p tt 0.5 
ofaFer srfYfrRT frt ft'tff frf fRt Fr vTr ftf- 

TOFFT % I 

ff frY YR Trf^znr fro fu, ^rt YR f§*jrt 
TARTAR FRRJ FT frdfr FFY RH?fr *jfRf % frn 
^FcTF TJRT fYTFF F> FRj Yffr sifr Y OF fYoKY 
f fro, ffrf ^YY ffR FY nfr^fY frt F moR 
<R ^#FT fr:rr FiO.Fr 1 

FFTTF Yg RffrF W F^F FFfrF FTF % 

FF? FF: Rfr fro. FT FFF t I 

^F ?RFTF % TO 8 5 % TT^FR FYfYF faFTF 
YYYfF FTO/fFOTF 'frYfrOJ gf'R % fFFIF STTFFT 

srt fYRff $Rr % go: YffR YY FgfrY it ft 
ffYY k 1 

TrrfrF r.'t Y YwfYar frjff ft fram Yr Prof 

f<F TOFfF FFT FFT 3 TF FtY F’jRt tY orf Y s-T'Jfr frFT 
FT FFFT t I 

F. T£?F FlFlfr frm : FfY YtY % TrnjqF V 
fFTT.T F gk frfrr Y. 2 T Y fFTTF FY f^YY FY sifr 
FY sYYft fro. fiRT ftsYTYf srfYFrfY frwrfrfrF 
F FYS WFRT % frqfrqfr % YYF fRf fF'TOF ^RT 
87 FffrF % STFTFRYYf ofY^fY rrYf FTfr ft 
FFFT k : 

( l) YYFr fY 0 . 995 Y FF ipFT FT F §Y ; 
(2) 0.920 ^ 3 TT m YYRf FRfrFT/Ffrfero 

/YT?rfr FfrfF Yr tjoir % 10% tf fY 

fr FRFF % FTO ^RT % Yfrr ff ; YfT 

( 3 ) Rf. XTfrw, TFTFS FTO,frTTO fR frlF 

FT F?Fi FFF FFTtO ^?F % 

fYfr I 

FrfrffFT srrftrFRY Fffrr Yfr % ftfoto f Ytotf 
f frofr f^fY # srrfrr fY ftYw frt^ frrT 
fWini % Yfr 'tYr frifFF ijrt % 80 % % 5*Tt?r- 
YYf srfr^ FfrtF frRfrfrd % Yls? FTOTF % fro 
ftYY fr ffY t— 

(l) YYft fY 0.9995 FYF 3 FT FT F ^T, ?FFT 
FRT frrffFF RFJf FfrF FRJFFY Y FFFYT 
frr^ FY YYY (0.999 ) fY ftft 

Ft SFTF Y Rjkr 50 YtFFTOF mfFFTfTF 


?TFT FTTFFTfrT YtFRJOF FTWTtfFF YfrF 

Y FFfr FT F 3 YYY ( 0.999 F 5 FT) % 
FR'Yofr J^RT IRT TFT FF% FFT Ffrft Yr 
20%3mfr Ffrofr ^ FY fYfft cTF 

frFT FTfrTT, 

fRfrY : YrY ft -rtttRYt ^RT TOTFPT XZZ Yf 
tY FrfY?T FTFT 3TTT TFT THrfr?T frFT I 

( 2 ) RTF FI/HnfRTO/YtRfr 0.920 ?(SFT 
FF FrYf % 1 JRT k: 10 % FF 3 fR FfrYF 
F FFCf J|RT F YYFF, Yfr 

(3) FF FTTFiFF, TF FFF ^FRYFT YR RTF 

ft fff£ frt FFff^/FFYr totYf IJ?F 

F fro I 

^F FFRTF F frY frTTFF fFRfYf'FT FRTTFFt 
F FRTFRYf FTTf FRY % fro FTFFT FT^F fRtT:- 

( 1 ) FtFPTOF FTSFTfFF YtFF 

(2) Ytft^rp fftfYff frffrr Rri, fr 

( 3) fFFYF F F^TF FRF fr?(RP ^RT F fR 

Y YYFFF/frRfFR YRfT <sfrT YY FTFTT 

t I 

jjTO faYsfY fst f frfr YY tr fjfY f fpj 

f'PTklF A^YY F FTF fFFTFF F^YY % ^F FYT’FTF 
% RTF 3 TfYf ^RTtFFJftF FfFjfY FfrFF FTfY FRF 
F fro, fR fY^ ?Y, ettYff FRIT I FfY Yf ft Ft 
arflTF ffRRt % fro OF FiRtF FRT fFFT FTOF 

trfft, ftYY frYf ft ^jrt htftYif fYofr % 

FFTFtfrF ?Y FTTRTT I Ffc FFTFYFF JFT F^f | fY 

FfF ^RT FTrY FifrF FY ^F«?RY Y FFTFtfFF fFFT 
FTOFT I 

Ffr'jfF <tt?Yf fRt frY fY FRfr Y 12 y$YY 
FY FFfr % frY ^TFT I ?F FRfr Y fRR ftf- 
FTF FPJ, F^f t >" 

(3) Rrm 91 fkpRfrfrF JTRTFfRFYYF ^mT:- 

“ 91 , frF FTFFt Y fFFtFF ?IJFFF fnWlfrt 
FRT FFTFF FRF FR FFT | RFY TOY YYY/ 
FRY F FT^JFFt F fFFfa «R OF^FT Rt 
ss (f) Y (f) Y FfrrfrF fYfftYY F 

F^F Ffr^fF FT#F FRt fFl? FT TIFF t I 
FfrYF FT »JRT R^FFF FRT YYtFF Y 
fYYf f*jFY % Y ff frn ft^ft i 

fRf YTY/Fift/frflHF FRJFFY 3 tR FTgFT 
F RfYff frFF fRf YYY/FtYY/frfrnr 
OR ^RT FFTFF fFRT % FTF frFYFF fYT 

Y FFFYf frr FF WfiTO % FRT F> WPT 

Y RrY fY trt stfY^fif FfRfr % ^FFR 
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are eligible to utilise the Scheme. Such 
exporters may apply to the designated 
authority in the prescribed form for 
issue of a Credit Book. The designated 
authority may, after considering such 
matters as may be specified, issue a 
Credit Book to the applicant. 

The Director-General of Foreign 
Trade shall appoint a designated 
authority, being an officer of the rank 
not less than a Deputy Director Gene¬ 
ral in each of the Customs Houses at 
Delhi, Bombay, Calcutta and Madras 
and such other Customs Houses as 
may be specified by him in this behalf. 
The designated authority shall be the 
competent authority in respect of 
matters concerning the Credit Book 
Scheme and shall discharge his 
functions under the overall direction 
and supervision of the Collector of 
Customs. 


ffif % mftsrn % farr 

qrt if f^tTf^r Hrm?r:— 

(*) ift 

(«r) 

(q) aftr wfan qw sfk wfeT 

fsrrjffrfiPTT afhc 

(n-) 

srfaglf nran aftan 3RIT if qf ar-reir 

i Bf? snrifn ^fff, 'CTtf, 

afk.ffinr imf aftr qtfmfr % arraTcr % fim 
for $b?r i strfo srfqfbraf % jjw % 5% 

trar wfr qroff fo arumr fo for fnii 

fimbraff tft qretfw -^hkdi sr# % fforr 'srfaq 
3 mjnw % nt ' j nff srfqgfq 
traiftr % *tt?t % 10 % qq? rpm^T 

% arsrm 5 ^ ark <rrfa*r fkr gn 
iqjpjsq nrqff % smrrar apprfa $bft 1 ” 

2 . ^ ^Tfifiiwr if arrft Ftarr 41 m ^ 1 

[W ?f. 3 / 20 l/ss-arrf. 'fF. tft-II] 

vqm *rk, n^rftrknp, firkr «nqR 3 fk 

qfor amnffor 

MINISTRY OF COMMERCE 

NOTIFICATION NO. 12 (RE-95) ]92—97 

New Delhi, the 1st December, 1995 

S.O. 948(E).—In exercise of the powers con¬ 
ferred by section 5 of the Foreign Trade 
(Development and Regulation) Act, 1992, (No. 
22 of 1992), the Central Government hereby 
makes the following amendments in Chapter VHI 
of Export and Import Policy, 1992— 97 (Revised 
Edition : March, 1995) namely :— 

(i) After paragraph 79, the following new 
paragraph shall be added:— 

79A. “Diamond Credit Book Scheme.—A 
Diamond Credit Book Scheme shall 
be available for some categories of 
exporters of cut and Polished 
diamonds. The Scheme shall be 
voluntary. Exporters who are regular 
DTC sight holders or those having a 
minimum export performance of 3 
vears with an average export turnover 
of Rs. 3 crores during the preceding 
3 vears in cut and polished diamonds 


Upon export and production of 
Customs attested copy of invoice and 
without waiting for realisation of ex¬ 
port proceeds of cut and polished 
diamo'nds, the designated authority 
shall determine tire entitlement for 
import on the basis of replenishment 
rates indicated in Appendix-I and 
make necessaiy credit entries in the 
Credit Book. These credit will be 
transferable among the holders of 
similar Credit Books for the import 
of goods as per Appendix-I and the 
designated authority shall make the 
necessary debit | credit entries in the 
Credit Book. The import and export 
shall be made through the same port. 
The Credit Book shall be valid for a 
period of 6 months from the date of 
issue and on expiry of the validity of 
the Credit Book, any balance lying to 
the credit of the exporters will be 
allowed to be carried forward to next 
Credit Book.” 

(ii) Paragraph 88 alongwith its marginal title 
shall be substituted by the following:— 

88. “General,—The value addition will be 
calculated with reference to the value 
of goldjplatinum and silver content 
(including wastages). The minimum 
value addition for plain gold [platinum 
jewellery and articles will be 10 per 
cent, studded goId|pIatinum jewellery 
and articles 15 per cent and silver 
jewellery and articles 25 per cent. 

A. Manufacture and export of jewellery against 
goldjsilver supplied by the foreign buyer through 
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MMTC, HHEC or any other public sector agency 
nominated by the Government of India: 

In cases where the export orders are placed on 
MMTC|HHEC or any other agency nominated by 
the Government of India, by a foreign buyer, the 
foreign buyer may supply, in advance, gold or 
silver, free of charge, for manufacture and ultimate 
export of gold and silver jewellery and articles 
thereof. Alloys, findings and mountings of silvter 
and gold of 18 carats and below may also be 
supplied. The exports may be made by MMTCj 
HHEC or any other nominated agency directly or 
through their associates. The import and export of 
mountings and findings shall be on net to net basis. 

B. Export for display|sale at exhibitions :—Gem 
& Jewellery EPC, HHEC and MMTC and their 
associates may export gold|platinum|silver jewellery 
and articles for holding exhibitions abroad. Any 
other person|firm|company may also be allowed to 
export under this provision after obtaining the 
approval of the Gem & Jewellery EPC. The above 
exports shall be subject to the following conditions: 

(i) Items not sold abroad shall be re-impor¬ 
ted within 45 days of the close of the 
exhibitions; and 

(ii) The goldjplatinum and silver content 
on items sold in such exhibitions shall 
be imported as replenishment not later 
than 60 days after the close of the exhi¬ 
bition. 

An EOU|EPZ unit may also participate in 
exhibitions in India|abroad. No sale, however, 
shall be permitted in exhibitions held in the 
country. The procedure for movement of the 
jewellery from these units and back shall be 
prescribed by the customs authorities. 

C. Gold (silver | platinum jewellery and articles 
Export Promotion and Replenishment Scheme : 
The exporter may obtain the gold[silver from 
SBI]MMTC|HHEC in advance or as replenish¬ 
ment after exports. In respect of platinum jewel¬ 
lery and articles MMTC alone will be the 
nominated agency for import and suupply of 
platinum of upto 0.9999 fineness for supply to 
jewellery exporters. 

D. Advance Licence : A quantity based 
Advance Licence may be granted for the duty 
free import of : 

(i) gold, mountings, sockets, frames and 

findings of 18 carats and below; and 

(ii) silver, mountings, sockets, frames 
and findings against export of gold and 
silver jewellery and articles. The export 
obligation will be required to be ful¬ 
filled within 120 days from the date of 
import against a particular licence. 


e 


E. Exports from EPZs|EOUs ; The General 
provisions in Chapter IX of the Policy will be 
applicable to gem and jewellery EOUs and EPZ 
Units except that : 

(i) nothing including rejects shall be per¬ 
mitted to be sold in the Domestic 
Tariff Area (DTA); and 

(ii) in the event of a unit ceasing its opera¬ 
tion, gold and other precious metals, 
alloys, gems and other materials avail¬ 
able for manufacture of jewellery, shall 
be handed over to an agency nomi¬ 
nated by the Ministry of Commerce at 
the price to be determined by that 
agency. 

These units may import raw-materials, alloys, 
carat gold, coloured gold, precious metals in¬ 
cluding silver, platinum of upto 0.90 fineness, 
paliacliuum, findings, mountings, sockets and 
frames made of gold and other precious metals. 
These units may also import diamonds, coloured 
gems and stones, semi-precious stones, synthetic 
stones, pearls etc. In addition, gold of fineness not 
less than 0.995 may also be made available to these 
units through SBI or any other agency nominated 
by the Ministry of Commerce. The units may apply 
through the Development Commissioner of the 
EPZ|EOU or, in the case of any EOU complex 
the sponsoring authority, if any, for supply of 
of gold of fineness not less than 0.995. 

An exporter shall also be required to achieve 
an additional value addition of 5 per cent over 
the value of cut and polished diamonds, precious 
and semi-precious stones, pearls and synthetic 
stones used as studdings over and above the 
value addition prescribed on the gold|platinum 
and silver content. 

The minimum value addition for units ex¬ 
porting loose cut and polished diamonds and 
precious and semi-precious stones shall be calcu¬ 
lated on the basis of the corresponding replenish¬ 
ment rates available to such exports from DTA, 

Jewellery samples allowed to be imported may 
be re-exported after proper identification. 

Re-export of rough diamonds may be allowed 
by the Development Commissioner of the EPZ| 
EOU concerned in accordance with paragraph 85 
of this Chapter. 

Partly processed jewellery may also be ex¬ 
ported subject to realisation of the prescribed 
minimum value addition. 

F, Value Based Scheme : Against exports of 
plain gold jew'ellery and without waiting for rea¬ 
lisation of export proceeds in foreign exchange, 
the licensing authority may issue a transferable 
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Replenishment Licence @87 per cent of the 
FOB value of exports for direct import of : 

(i) gold of fineness not less than 0.995; 

(ii) gold hndingsjinountmgsl Solders upto 

9 920 lineness upto 10 per cent of the 
value of the licence which shall, how¬ 
ever, be within the overall value of 
licence; 

(iii) rough diamonds, rough coloured gem¬ 
stones and real or cultured pearls un- 
drilled[unset for the residual value. 

The licensing authority may issue a transferable 
Replenishment licence @ 80 % of the FOB value 
of exports against export of studded gold jeweller} 7 
without waiting for realisation of export proceeds 
for the direct import of : 

Ci) gold of not less than 0.995 fineness, the 
value of which shall be determined by 
taking into account the quantity of pure 
gold (0.999 fineness) used in the gold 
studded jewellery exported, as certified 
by the Customs authority, multiplied 
by the inernational price of pure gold 
(0.999 fineness) as shown in the Cus¬ 
toms attested invoice, plus 20 per cent 
of the residual replenishment value of the 
studdings; 

"Note : The international price of gold shall 
be the price as certified by designated 
brancli of SBI. 

(ii) Gold findings|mountingsjsolders upto 

0.920 fineness upto 10 per cent of the 
value of the licence and within the over¬ 
all value of the licence; and 

(iii) Rough diamonds, rough coloured gem¬ 

stones and real or cultured pearls undril- 
ledjunset for the residual Value. 

For this purpose, the exporter shall submit an 
application for issue of the licence alongwith fol¬ 
lowing documents :— 

(i) Customs attested invoice; 

(ii) Customs authenticated Shipping Bills; 
and 


(iii) A declaration about the notional)actual 
FOB of exports as the case may be. 

After full realisation of sale proceeds in free for¬ 
eign exchange, the exporter shall apply for issue 
of residual transferable Replenishment Licence, if 
any, along with the Bank Certificate of realisation. 
If due, a licence for the excess entitlement shall 
be issued. Otherwise, the value of the licence issu¬ 
ed shall be adjusted against, the exports in question. 
In case the adjustment is not complete, the bal¬ 
ance value shall be adjusted from his future en¬ 
titlement. 

The Replenishment Licence shall be valid for a 
period of 12 months from the date of its issue. 

The wastage norms are not applicable in this 
case." f 

Paragraph 91 shall be substituted by the fol¬ 
lowing:— 

‘‘91. Gem Replenishment Licences may be 
issued under the Schemes mentioned in 
Paragraphs 88(A) to (D) above on 
Port of plain gold|silver jewellery , 
cases where an exporter achieves the 
minimum prescribed value addition. The 
value of such licence shall be determin¬ 
ed with reference to the realisation hi 
excess of the minimum value addition. 
Exporters of studded gold|silver|plati- 
num jewellery and articles may be en¬ 
titled to Gem Replenishment Licence 
taking into account the value of studd¬ 
ings used in items exported, after ac¬ 
counting for the value addition cm gold) 
silverlplatinum including wastages. For 
the purpose of licensing, the studdings 
will be divided into four categories, name- 

iy;— 

(a) diamonds, 

(b) precious stones, 

(c) semi-precious and synthetic stones 

and cubic zirconia, and 

(d) Pearls. 

The scale of replenishment will be as con¬ 
tained in the Hand-Book of Procedures. 
These licences shall be valid for import 
of rough diamonds, precious stones,semi- 
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precious and synthetic stones and pearls. 
Besides the licence shall also be valid 
for import of empty jewellery boxes upto 
5 per cent of the value of the licence. 
These licences shall be freely transfer¬ 
able. 


The exporters may be allowed to import cut 
and polished precious |semi-precoius 
stones other than emeralds upto 10 per 
cent of the c.i.f. value of Gem Reple¬ 


nishment Licence issued against export 
of studded gold (silverj platinum jewellery 
and articles without actual user condi¬ 
tion.” 

This issues in public interest. 


[F. No. 3f201j95-lPC-IIl 

SHYAMAL GHOSH, Director General of 
Foreign Trade and Ex-officio. 
Additional Secretary to the Govt, of India 


Printed by the Manager, Govt, of India Press, Ring Road, Maya Purl, New Delhi-110GM 
and Published by the Controller of Publication*, DeUii-ll00J4, 1°95 






